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RESPONSE TO SGX QUERY

SGX Query

Listing Rule 1207(10C) requires the Audit Committee (“AC”)’s comments on whether the internal audit
function is independent, effective and adequately resourced. Please disclose the AC’s comments.

Company’s Response to SGX Query

As disclosed on page 32 of the Annual Report 2020, under Corporate Governance section headed “Audit
Committee” , 2" column para 2, the AC has reviewed the assistance given by the Company’s executives
to the auditors as well as the adequacy of the internal audit function, its effectiveness and its resources.
In this regard, the AC is of the opinion that the internal audit function is independent, effective and
adequately resourced.
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